
SGV & ASSOGIATES
Chartered Accountants

AUDITOR'S REPORT

Report on the financial statemeflts

We have audited the accompanylng financial statements of the

KAMALA INSTITUTE OF TECHNOLOGY AND SCIENCES, Singapuram,
Huzurabad, Karimnagar District, which comprise the Balancc sheet as at

31't March, 2023 and the Inconre and Expenditllre Account for tire year then

ended, and a suntmary of significant accounting policies ancj other explanatory

information.

Management's Responsibility for the Financial Statements

lvanagement is responsible for the preparation of these financial statements [hat
give i true and fair view of the financial position and financial perforrnance irt

iccordance with the ACCountiI)q Starrdards issuecl by Ihe Irrslitute ol Charlertld

Accountanls of India. This responsibrlity rncludes ltle citl:,i9rr, lrlrpicrllerltdL.irrrl ailll
maintenance of internal control relevant to preparation and presentation of tne

finanCial Statements that give a true and f.rir view and are free from material

misstatement, whether due to fraud oT erToT.

Auditor's ResPonsibilitY

Our responsibility iS to express an opinicn on these financial statements baSed on

our audit. we conducted our audit in accordance with the standards on Auditing

issued by the Institute of chartered Accountants of India. Those Standards

require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether the financial statements are free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the

amounts and diSClosureS on the finanCial statements The procedtlres Selected

depend on the auditor's judgment, including the assessment of the risks of

material misstatement of the financial statements, whether due to l'raud oT error.

In making those risk aSSesSments, tlre auditor conside:-s iflternal conlrol relevanr

to Institulion's preparation and fair presentation of tire finanClai stdienrents in
order to design audii procedures tllat are appropriate lrr Ihe .,TCurristaTrces, an

audit also includes evaluating the appropriaieness cf accctrnting policies used and

the reasonableness of the accounting estimates made by the lvlanagement, as

well as evaluating the overall presentation of the financial statements.

We belleve that the audit evidence we have obtained is sufficient and appropriate

a basis for our audit oPlnion.
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Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the said accounts read toqether with the scheiules andnotes thereon give the information in the manner so required and give a true and
fa ir view:

a) In the case of the Balance Sheet of KAMALA INSTITUTE OFTEcHNoLoGy AND scrENcEs state of affairs as at 3lst March, 2o23.

b) In the case of the Income and Expenditure account, of the deficit for theyear ended on that date; and

Report on Other Legal and Regulatory Requirements

We report that:

we have obtained arr the information and expranations, which to the best
of our knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of accounts have been kept by KAMALA
INSTITUTE OF TECHNOLOGY AND SCIENCES, so far as it appears from
our examination of those books;

The Balance Sheet and the Income and Expenditure Account of KAMALArNsrrrurE oF TECHNoLocy AND scrENcEs deart with by rhis report
are in agreement with the books of accounts;

a)

b)

c)

Membership No.2t7O47

Place: Warangal
Date:31.10.2023

lU.No:217C47

fOT SCV & ASSOCIATES,
Chartered Accounta nts

's Reg istration No :003666S

AMSEEDHAR



KAMAIA INSTITUTE OF TECHNOLOGY AND SCIENCE

SINGAPURAM
BAI.ANCE SHEET AS AT 31 ST MARCH, 2023

PARTICUI.ARS
Note

No

As at 31 March,
2023

As at 31 March,
2022

I.

II.

SOITRCES OF I'LINDS

NPO Funds
a. Unrestricted Funds

b. Restricted Funds

Non - Current Liabiiities
a. Long Term Borrowings
Current Liabilities
a. . Borrowings
b. Payables

c. Other Current Liabilities
d. Short Term Provisions

Total

APPIICATION OF FUNDS

Non - Current Assets

a. Property, Plant and Equipment and lntangible Assets

i. Propeny, Plant and Equipmenr
ii. Intangible Assets

. iii. Capital Work in Progress

b. Long Term Loans & Advances
c. Other Long Term Assets

Current Assets

a. Receivables

b. Cash and Bank balances

c. Short Term loans and advances

d. Other Current Assets

3

4

5

6

7

8

9

9

9

10

11

12

13

14

15

6,28,88,644.26

7,69,02,270.00

2,89,09,268.90

23,65,379.80

|,24,82,875.57
4,23,73,264.00

6,89,38,400.44

7,53,86,551.90

27,35,483.42

19,73,258.83

1,3s,19,005.00

5,87,64,440.00

22J9,21 ,7 02.53 22,13,77,t39.59

14,99,93,880.00

1,32,65,745.88

8,59,245.48

4,95,87 ,299.17
1,01,76,968.50

14,26,064.50

6,12,499.00

14,52,t8,947.28

t,07,50,395.92

8,11,875.48

5,67,62,775.00

22,75,425.00

44,28,946.91

10,68,774.00

Total 22,59,21,702.53 22,73,17,739.59

Brief about the Entity
Summary of Significant Accounting Policies
The Accompanying notes are an integral part of the
financial statements

for SCV & ASSOCIATES for KAMAI-{ INSTITUTE OF
TECHNOLOGY AND SCIENCE

V.[oL-t-{'
I

(V. SATISH KUMAR)
SECR.ETARY & CORRESPONDENT6o;il4



KAMAI-A INSTITUTE OF TECHNOLOGY AND SCIENCE
SINGAPURAM

INCOME AND EXPENDITURE STATEMENT AS ON 31.03.2023

PARTICUI-A.RS Note

No
As at 31 March, 2023

As at 31 March,
2022

I.

II.

lI.

IV.

VI.

INCOME
a. Tuition Fees

b. Other Income

Total Incorre

EXPENDITURX
a. Material Conumed/Distributed
b. Donations and Contribution Paid
c. Employee Benefit Expenses

d. Depreciation and Amortization Expenses

e. Finance Cost

f. Other Expenses

i. Charitable Expenses

ii. Other Expenses

Total Expenses

16

t7

18

19

20

21

13,98,76,262.00

t2,12,765.00
13,05,77,544.20

5,69,029.00

i4,10,89,027.00 13,tL,46,573.20

9,15,31,042.00

1,50,80,386.28

26,15,7 00.07

3,05,68,071.38

73,43,583.45

8,90,55,063.00

7,63,08,774.92

20,19,455.36

2,18,09,989.56

73,85,227.30

74,71,38,783.t8 13,65,88,510.14

Excess of Income over Expenditure before exceptional item (I- -60,49,756.18 -54,47,936.94

Exceptional Item
Deferred Revenue for the year (w.r.t Grants)

Excess of Income over Expenditure (III+IV)

Appropdations to I'unds/Reserves
a. Capital Reserve Fund

TotaI

The Accompanying notes are an integral part of the
financial Statements

-60,49,756.r8 -54,4t,936.94

-60,49,755.78 -54,4t936.94

-60,49,756.t8 54,47.936.94

SCV & ASSOCIATES foT KAMAI,A INSTITUTE OF
TECHNOLOGYAND SCIENCETERED ACCOUNTANTS

V.lt'lnJ-'

VAMSEED}IAR)
PARTNER

(V. SATISH KI'MAR)
SECRXTARY & CORRXSPONDENT

i,4.No:2170.i7
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KAMAIj, INSTITUTE OF TECHNOIOGY AND SCIENCE
SINGAPI'RAM

Note

No.
Particulars

As at 31 March,
2023

As at 31 March,
2022

1 2 3 4
3 Resewes & Surplus

Capital Reserve lund
Add:

Transferred from Income and Expenditure statement
Less:

Appropriations from genenral Reserve Fund
t otal (AJ

Copus I'und for Awards
Late Shree Rajeshwar Rao Award

Total (A+B)

B.

6,89,r0,884.44

-60,49,756.18

7,43,52,821.38

-54,47,936.94

6,28,6t,128.26 6,89,10,884.44

27,576.00 27,5t6.00
27,516.00 27,516.00

6,28,88,644.26 6,89,38,400.44

4 Long Term Borrowings
Secured
HDIC Bus Loan
Cholamandalam Bus Loan - 2
Cholamandalam Bus Loan 3

VOLVO HDFC Car Loan A./c

Unsecured loans
. Related Parties

VES Hostel
P Srinivasa Reddy

Other Loans and Advances
KITS -W

3,31,811.04

9,89,215.00

46,46,587.96

3,47,47,356.00

1,87,300.00

3,60,00,000.00

4,04,4t2.00

62,17,401.90

3,27,64,738.00

3,60,00,000.00

7,69,02,270.00 7,53,86,551.90

for SCV & ASSOCIATES

ACCOUNTANTS
for KAMALA INSTIUTE OF
TECHNOLOGY & SCIENCES

*Y.t\o:217047 )/ *M>
Ct-^L ,y.J,Jrt-r^------:-

AVAMSEEDHAR)
(PARTNER)

(V. SATISHKI'MAR)
SECRETARY & CORRXSPONDENT



KAMALA INSTITUTE OF' TECHNOLOGY AND SCIENCE

SINGAPTIRAM
Note

No.
Particulars As at 31 March,

2023

As at 3l March,
2022

1 2 J 4
5 Borrowings

Secured
HDFC Bank OD A/c
Cholamandalam Bus Loan - 2
HDFC Bus Loan
VOLVO HDFC Car Loan A/c
Cholamandalam Bus Loan - 1

Unsecured
Related Parties
Kamala Educaiton Society

2,50,92,468.40

4,04,4t2.00
14,79,4t6.20

15,70,813.94

3,62,158.36

11,28,310.00

14,57,507.42

1,49,666.00

2,89,09,268.90 27,35,483.42

A>;ld

for KAMAI-{ INSTITUTE OF
TECHNOTOGY & SCIENCES

- V.l6h-Lb- 
'----=''

(V. SATISH KUMAR)
SECRETARY & CORRXSPONDENT



KAMALA INSTITUTE OF TECHNOLOGYAND SCIENCE
SINGAPURAM

Note

No.
Particulars As at 31 March,

2023
As at 31 March,

2022
1 2 3 4
6 Payabies

Total outstanding dues o[ micro, small and Mediuma- -
enterprises

b. Total outstanding dues ofcreditors other than micro,
and Medium enterprises
Total Payables

srnall
23,65,379.80 19,73,258.83

23,65,379.80 79,73,258.83

Disclosure relating to suppliers registered under MSMED Act based on the information available with the
Entitlu.

Particulars 31st March, 2023 3lst March, 2022

Amount remaining unpaid to any supplier at the end of each
accounting year

Principal
Interest
Total

The amount of interest paid by the buyer in terms of sec.16

of the MSMED Act, along with the amount of the payment
made to the supplier beyond the appointed day during each
accounting year.

c. The amount of interest due and payable for the period of
delay in making payment (which have been paid but beyond
the appointed day during the year) but without adding interest
specified under the MSMED Act.
The amount of interest accrued and remaining unpaid at the
end of each accounting year
The amount of further interest remaining due and payable ever
in the succeeding years. Until such date when the interest dues

above are actually paid to the small enterprise, for the purpose
of disallowance of deductible expenditure under section 23

of the MSMED Act.

b.

d.

(AVAMSEEDHAR)
(PARTNER)

foT KAMALA INSTITUTE OF
TECHNOLOGY & SCIENCES

^v'lol'W
(V. SATISH KUMAR)

SECRNTARY & CORRESPONDENT
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KAMALA INSTITUTE OF TECHNOLOGY AND SCIENCE

SINGAPURAM
Note

No.
Particulars As at 31 March,

2023

As at 31 March,

2022
1 2 3 4
7 Other Current Liabilities

Caution Money deposit
ISTE Membership Fee

Advance Tuition Fees

Scholorship Payable

University Fee Payable

Alumni Association
TDS Payable

Contract Labour Payment Payable

Bus Fares

51,59,680.00

49,580.00

5,000.00

61,71,543.00

3,73,254.57

89,298.00

6,34,520.00

51,59,680.00

49,580.00

64,27,543.00

5,58,450.00

89,298.00

7 ,51,278.00
3,99,576.00

83,600.00

1.,24,82,875.57 1,35,19,005.00

8 Short Term Provisions
Electricity Charges Payable

Group Insurance
LIC A/c
Salaries Payable

Professional Tax Payable

Provident lund Payable

Audit Fee Payable

2,34,796.00

7,73,947.00

3,06,115.00

4,08,29,289.00

5,39,104.00

2,31,053.00

58,960.00

7,58,722.00

6,182.00

3,04,077.00

5,74,81,i68.00

5,06,004.00

2,48,887.00

59,400.00

4,23,73,264.00 5,87,64,440.00

for SCV & ASSOCIATES

Qnard;7

foT KAMALA INSTITUTE OF
TECHNOLOGY & SCIENCES

^V 
'luJtJ*lL-----=-'

(V. SATISH KI'MAR)
SECR.ETARY & CORRESPONDENT

q



KAMALA INSTITUTE OF TECHNOLOGY AND SCIENCE
SINGAPURAM

Note

No.
Particulars As at 31 March,

2023

As at 31 March,
2022

1 2 3 4
10 Long Term Loans & Advances

VSR Degree College

Vodithala Educational Society
Basara Cottage Construction

86,05,925.96

16,89,933.92

29,69,886.00

60,93,413.00

1.6,87,096.92

29,69,886.00

1,32,65,7 45.88 |,07,50,395.92

11 Other Long Term Assets

Electricity Deposit
Telephone Deposit

8,54,283.48

4,962.00
8,06,913.48

4,962.00

8,59,245.48 8,11,875.48

11 Receivables

Tuition Fee Receivable
Electricity Charges Receivable

Canteen Rent
Grants Receivable

4,93,86,247.77

1,66,377.00

8,852.00

25,829.00

5,64,28,101.00

3,34,674.00

4,95,87,299.17 5,67,62.775.00

for SCV & ASSOCIATES foT KAMALA INSTITUTE OF
TECHNOLOGY & SCIENCES

,V.[il,LV---
(V. SATISH KIJMAR)

SECRETARY & CORRESPONDENT

q



KAMALA INSTITUTE OF TECHNOLOGY AND SCIENCE
SINGAPI]RAM

Note

No.
Particulars

As at 31 March,

2023

As at 3l March,

2022
1 2 3 4

12 Cash and Bank Balances

A. Cash and Cash Equivalents
a. Cash on Hand

College
Examination Branch

b. Cash at Bank
on Current Accounts
State Bank of India
A/c No. 52194240193

On Savinss Bank A ccou nr
State Bank of India
A/c No. 52194240206

A/c No. 52194240568

A/c No. 5202300057'l

A/c No. 620669951 80

A,/c No. 52201541071

NcNo. 40972814767

On OD A/c
SBI OD A/c No.62064784793

Total

2,63,428.00

36,s29.00

13,s83.00

15,396.00

6,75,540.00

8,43,859.25

2,43,935.99

23,644.99

80,61,052.27

3,29,060.00

31,683.00

13,583.00

1s,396.00

3,21,189.00

10,00,416.52

2,4t,044.63

23,644.99

2,99,407.86

1,01,76,968.50 22,75,425.00

h>>--/*
\JRAN9-Z

for SCV & ASSOCIATES
ACCOUNTANTS

foT KAMALA INSTITUTE OF
TECHNOLOGY & SCIENCES

(V. SATISH KIJMAR)
SECRETARY & CORRESPONDENT

U^l- rv-[ilt*h'-'
VAMSEEDHAR)
(PARTNER)

lo



KAMAIA INSTITUTE OF TECHNOLOGYAND SCIENCE
SINGAPURAM

Note

No.
Particulars As at 3l March,

2023
As at 31 March,

2022
1 2 3 4

15 Short Term Loans and Advances
Sri Laxmi Mess

Sri Venkateshwara Mess

Constrution Advances
Other Advances
Project office Advances
Kamala Educational Society

3,29 ,721.00
3,98,077.00

6,62,733.50

35,533.00

3,34,518.00

2,79,291.00

9,260.00

7,74,077.91

26,797.00

30,05,003.00

74,26,064.50 44,28,946.91

13 Other Current Assets

TDS Receivable
Prepaid Expenses

20,727.00

5,91,772.00
26,800.00

t0,41,97 4.00

6,12,499.00 10,68,774.00

for SCV & ASSOCIATES
TERED ACCOT]NTANTS

VAMSEEDHAR)
(PARTNER)

fot KAMALA INSTITUTE OF
TECHNOLOGY & SCIENCES

(V. SATISHKUMAR)
SECRNTARY & CORR-ESPONDENT

\\



KAMAI-A. INSTITUTE OF TECHNOLOGY AND SCIENCE
SINGAPURAM

Note

No.
Particu-lars As at 31 March,

2023

As at 31 March,
2022

1 2 J 4
t4 Student Fees

Tuition Fees

Other lees
Student Bus Fees

12,93,11,000.00

35,71,550.00

69,93,712.00

11,96,33.200.00

47,98,8tt.20
61,45,533.00

13,98,76,262.00 73,05,77,544.20

15 Other Income
Online Examination Fees Received
Misc. Income
lncome fiom Sale of Electriciry
Interesr on Savings Bank A/c
Interest on TSNPDCL Deposit

2,37,866.00

5,13,507.00

4,19,156.00

17,008.00

25,228.00

2,99,003.00

2,32,455.00

19,009.00

18,562.00

12,12,765.00 5,69,029.00

for SCV & ASSOCIATES

Z.\j,+-crA

M9

for KAMAI-A INSTITUTE OF
TECHNOLOGY & SCIENCESTERED ACCOLTNTANTS

VAMSEEDHAR)
(PARTNER)

,V'l^'t'^Llb-- 
'-<

(V. SATISH KI.IMAR)
SECRETARY & CORRESPONDENT

lL



KAMALA INSTITUTE OI' TECHNOIOGY AND SCIENCE
SINGAPI]RAM

Note

No.
Particuiars As at 31 March,

2023

As at 31 March,
2022

1 2 3 4
t4 Employee Benefi t Expenses

Salaries Paid
Provident Fund
Gratuity Fund

8,96,46,754.00

15,00,928.00

3,83,360.00

8,69 ,67 ,07 t.00
i6,04,892.00
4,93,100.00

9,15,31,042.00 8,90,65,063.00

\4 Depreciation and A mortization
On Tangible Assets

On Intangible Assets
1,50,80,386.28 7,63,08,77 4.92

1,50,80,386.28 1,63,08,774.92

I4 Finance Costs

Bank Charges

Interest on OD
Interesc on Car Loan
Interest on Bus Loans

Loan Processing Fee

Interest on Medium term Loans

1,44,352.68

16,93,456.57

r,64,762.00

5,65,378.82

47,750.00

t,82,405.93
72,09,796.17

5,19,018.32

1,08,235.00

26,t5,700.07 20,79,45s.36

for SCV & ASSOCIATES

AMSEEDIIAR)M

foT KAMALA INSTITUTE OF
TECHNOLOGY & SCIENCES

V,fr,l,_J-llF "'----'
h
(V. SATISH KUMAR)

SECRETARY & CORRESPONDENT
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KAMALA INSTITUTE OF TECHNOLOGY AND SCIENCE
SINGAPI]RAM

Note

No.
Particulars

As at 31 March,
2023

As at 31 March,
2022

1 2 3 4
74 Other Expenses

Charitable Exoenses

Education
Departmental Operating Cost

Internet Charges

Retainer Charges

Printing & Stationery
Library Operating Cost

University Fees Paid
AICTE lees
Games & Spons

Training & Placement
Functions and Celebrations
Meetings & Seminars

NCC
DELNET Membership Fee

Membersh ip with Association
Research & Development
Student Bus Maintenance
Contractual Labour Payments
Security Services

NACC Accredition Fee

Group Insurance
Merit Awards
Bio Metric Attendance Service Fee

Total (A)

5,17,418.00

7,22,836.00

24,000.00

3,62,452.00

5,94,480.00

31,93,562.38

5,73,000.00

3,14,049.00

10,55,319.00

48,36,733.00

33,945.00

1,46,540.00

10,413.00

23,570.00

1,71,018.00

96,82,967.00

45,01,951.00

27,23,024.00

5,31,000.00

3,43,419.00

34,000.00

1,72,37\.00

4,25,111.00

6,27,074.00

24,000.00

3,39,690.00

3,39,195.00

33,98,02s.s0
2,40,000.00

1,69,474.00

9,05,600.00

25,66,320.00

20,350.00

96,563.00

13,570.00

34,810.00

60,500.00

65,83,018.06

38,11,161.00

19,20,334.00

2,35,254.00

3,05,68,071.38 2,18,09.989.s6

foT KAMALA INSTITUTE OF
TECHNOLOGY & SCIENCES

y.[1rh-rla---- ---<-
v
(V. SATISH KI.IMAR)

SECRETARY & CORRESPONDENT

lLv



KAMATJ. INSTITUTE O}' TECHNOLOGY AND SCIENCE
SINGAPIIRAM

Note

No.
Particulars As at 31 March,

2023

As at 31 March,
2022

1 2 J 4
Other Exoenses

Vehicle Repairs and Maintenance
Auditor Fees

General Expenses

Property Taxes

Postage & Telegram
Travelling & Conveyance expenses

Telephone Charges

Electricity Charges

General Insurance
Advertisement
Generator Maintenance
Building Maintenance
General Maintenance
Garden Maintenance
KITS Health Care Centre
DTCP Payments

Governing Body meeting expenses

Total (B)

Total (A+B)

r0,42,726.7 7

64,900.00

3,27,753.92

5,90,717.00

10,856.00

1,64,560.00

6,300.82

16,05,825.00

9,87,210.00

69,349.00

15,70,475.00

6,38,899.00

1,91,113.00

21,588.00

58,s10.00

6,45,526.86

64,900.00

1,47,746.00

4,73,808.00

3,620.00

31,705.00

15,837.00

18,50,397.00

1.,28,237.00

6,14,669.00

43,677.00

14,84,803.00

6,06,667.44

39,654.00

4,000.00

12,35,980.00

73,43,583.45 73,85,227.30

3,79,11,654.83 2,91,95,2t6.86

for SCV & ASSOCIATES foT KAMAIA INSTITUTE OF
TECHNOLOGY & SCIENCES

(V. SATISH KUMAR)
SECR.ETARY & CORRESPONDENT

\5
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